Questions and Responses from Housing Fund Information Meeting: May 17, 2010

Q: I am interested in building a rental duplex but do not wish to manage it. Does the management of the units need to be laid out in the application?

A: Yes, applications should indicate the entity that will manage the housing units.

Q: Are there suggestions regarding individuals that would be interested in collaborating on a project?

A: Yes, the County Planning Department maintains a list. Please contact the Department (607.272.5560) to be added.

Q: Who were the previous awardees?

A: The awardees for the first funding round have been announced and recommended. They are as follows: Ithaca Neighborhood Housing Service – Hollycreek Townhomes; Ithaca Neighborhood Housing Services and PathStone – Women’s Community Building; and Tompkins Community Action – Magnolia House. The funding entities are in the process of approving the projects.

Q: Is $400,000 for the whole year? Is there one funding round per year?

A: Yes, $400,000 has been allocated for each year but currently we are working with two funding rounds (2009 and 2010). We have funds that will be rolled over to the 2010 funding round. There will be one or two funding rounds per year.

Q: Can the budget worksheets in the NOFA be put into Excel?

A: Yes, they can be found at http://www.tompkins-co.org/planning/housing_choices/HousingFund.htm.

Q: Regarding the repayment of the loan as a budget item: it is expected that this will be an expense of the project?

A: Yes, the intent of the Community Housing Affordability Program is to provide pre-development funds for an affordable housing project. Once permanent financing has been secured, those initial funds need to be repaid.

Q: [Follow-up question] Could the reported loan be broken down into categories?

A: Yes, but you will want to include a note describing the category breakdown.

Q: [Follow-up question] And those expenses would be rolled over?

A: The expectation is that the expense would be rolled into the expenses at the time of permanent financing.

Q: Can units built through the Housing Trust be rental units?

A: The Housing Trust is typically used with ownership housing units. If a developer is interested in doing a rent-to-own project then there has to be a structure and mechanism in place to assure permanent affordability.

Q: [Follow-up question] If the rental units went to ownership would it have to be sold with appropriate income guidelines?

A: Yes, they would have to meet the current income guidelines.

Q: [Follow-up question] Where are those income guidelines?

A: The income guidelines are available through Department of Housing and Urban Development (HUD) and are updated annually. The project would have to meet the income guidelines that are in place at the time of the project’s implementation.

Q: Transit service is a component of the development requirements. What if a place currently served by TCAT does not have service available in 5 years?

A: TCAT has just gone through a fairly extensive process to identify and establish appropriate routes as part of the community’s transportation infrastructure. We are assuming that current service will be maintained and that TCAT will be reluctant to change a route based on a particular development.
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